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"I1f all or any part of fhe Property or an interest ‘ !
therein is sold or transferred by Borrower without Lender's
nrior writcen consent, cxXCiuGing (a) the creation of a lien
Or encumbrance supordinate to this liortgace, (b} the crea-
tion of a purcnase money security interest for housenolid
appliances, (c) a transfer by Gevise, descent or by op2ra- :
tion of law upon the deacth of a JOLnL tenant or (d) tne grant !
of any leasehold interest of three years or less not con- !
: taining an option to purchase, Lender nay, at L.ender’'s !
ontion, declare all tne SumS securcd DY 1als rMortgacge to :
: be immediately Gue and pavable. [Lender snall have waived i
: such option to accelerate, if, prior to the sale or trands- )

fer, Lender andé the parson to whom the Property 1is to he
sold or transferrad reaci agree“enr in writing_that tne :
credit of suck Terson 1is satvisfactory to Lendexy and tnat :
the interest payable on the sums secured by this lMortgage !
cnall be at such rate as ipendex sihall reguest. If Lender
has waived the option TO accelerate prov1oeu in this '
paragrapn 17 and it Borrower's successor in interest has '
executed a wWritien assumpLion agreeilent accepted in_writing '
by iender, lLender snall reiease Borrower from all obliga- .
¥ tions under tnis “ortgage and the Note."”
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' NOW, THERSFORE, in consideration of the premises and
)
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‘covenants herein contained and in accordance with the above quoted
3
l

ilortgage provision, it is mutually agreed as follows, to wit:
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A. That as a novation of the subject indebtedness, Payee'
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iagrees to and does hereby accept and substitute the Assumptor in

it

jplace of the Original Borrower and does hereby release the Orlglnal
'Borrower from further liability undGer the Note and Mortgage.

B. That Assumptor hereby assumes and agrees to be bound
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o; the provisions, conditions and covenants of the Mortgage debt

nereln described and as modified herein helow.

C. That the interest rate specified in the above
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escribed liote and Mortgage is changed and amended to be Nine (9%)
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“Percentum Per Annun effective on and commnencing with the next
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ﬂmonthly instailment due and payapie May 1, 1975 .
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T‘mxmded to provide that in the event of any prepayments, the undersigned shall ‘, ~
i:pay the Holder (a) during each of the first 3 loan years (beginning with the : .
jjoriginal date of the note 4 1/23 of the amount by which prepayment exoceds 20% | &
b of the original principal amount and (b) during the fourth and fifth loan years, w
;2% of such arount. i t
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' D. That the principal and interest installrents, as
i

required by said Lote ana lortgage, are increased to w0 Hundred

Seventeen and 784100 KBRS ALOT (S 217.78 } Dollars per month ?

iGue and payable commencing May 1, 1975 and con-

tinuing in lixke amount on the first day of each succeeding montn

tnereafter until paid in £ull.
The prepayment penalty stated in said note shall be chanqed an
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